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Newark Downtown Real Estate Operating Statistics

Downtown News – Newark’s Historic Firemen’s Insurance Building is
Slated to be Renovated Into 231 Affordable Housing Units    

For the commercial real estate statistics that we track through CoStar, we note generally 
favorable comparisons for the second quarter of 2024.  Retail occupancy declined slightly in 
the quarter in a sequential comparison, which we do not view as a trend where occupancy has 
held up well.  Statistics are as follows:   

• Office occupancy increased 0.8% to 81.0% in the quarter in a sequential comparison.
o This marks the first positive comparison in the last several quarters driven by 74,000 

square feet of space at Fidelco Realty Group’s 494 Broad Street subleased by the 
New Jersey Institute of Technology.

 
• Retail occupancy declined 0.5% to 90.9% in the quarter.

• Multifamily occupancy increased 0.9% to 94.9% as new supply delivered last year 
continues to be lease up.    

• Finally, hospitality RevPar increased 7% for the month of May 2024 (latest available).  
Despite the consumer being pressured by inflation, hospitality operating trends continue to 
be resilient.     



Downtown Office Statistics
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Downtown Retail Statistics
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Downtown Multifamily Market Rate* Statistics
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Downtown Hospitality Statistics
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Downtown News – 10 Park Place

https://drive.google.com/drive/folders/1Xy2o7VSxmNfbS5aWiIqA5eJz4Fmx9QJb
https://drive.google.com/drive/folders/1Xy2o7VSxmNfbS5aWiIqA5eJz4Fmx9QJb
https://drive.google.com/drive/folders/1MP-SisD4TTShMD6XR7_um7I4N11YE-qB
https://rawlingsarchitects.com/
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Downtown News – 10 Park Place (continued)
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Downtown News – 10 Park Place (continued)

https://www.eleven80rentals.com/
https://studentaffairs.newark.rutgers.edu/campus-life-events/housing-residence-life/residence-halls
https://www.livehahne.com/
https://livewalkerhouse.com/?utm_source=GMB&utm_medium=OMG
https://kislakbuilding.com/?gad_source=1&gclid=CjwKCAjwouexBhAuEiwAtW_ZxzaRu-3W1D0yT0Fz24dn1hzBOlQ44nPlH09pNhewgbCYcR0UrzUuxBoCXgIQAvD_BwE
https://downtownnewark.com/wp-content/uploads/2024/04/NDD-Multifamily-Report-2023.pdf
https://downtownnewark.com/wp-content/uploads/2024/04/NDD-Multifamily-Report-2023.pdf
https://downtownnewark.com/wp-content/uploads/2024/07/NDD-Downtown-Development-Report-2-compressed.pdf
https://downtownnewark.com/wp-content/uploads/2024/07/NDD-1Q24-Real-Estate-Report-Finalized-1-compressed.pdf
https://downtownnewark.com/wp-content/uploads/2024/07/NDD-1Q24-Real-Estate-Report-Finalized-1-compressed.pdf
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